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fafy -’-vr-a qk qi'pff qqq qqrqq 
(qqqf qqq fqqrq) 
srr^sr 

q£ 12 qqqk, 94 

qq.qi. 2 e(q).—%qffq qcqnr qq qq qqTsrrq 
qqr t fq; quiyiT mm k-frfkr fqq fkfikT, 3 ft 
qf'pft qfafqqq, 1956 (1956 qq 1) % qifrq ^ 
fqqfqq qiq^fr &, qk fqqqq ?fk<ff$rr qqqkq qfqqr 
fqqwyr, qpTT'pqr fspri, %rq Sri, % qq kjiqffqfT 
1 srrcq qkr % qqkrq % fqp qk qffq if wqq q«rr qwn 
qk qrfqqr fqqTF’, sqqq M? ttVr 3 Prrqf % fqfqqkr 
qk mm fqjqrwqf TT qlHfu-M qrkf % fqq qqrqr^ 
qnfqr qk ^rr^nfr % qrq qroqf qq qqqqq gfqfkrq qkr % 
qq'rspT % f^TT rfpp ffq if qs qqqsqqr % fqr kkr 
qjkm fqfkk, qf wtt qfafrqq, 1956 (1956 
qq 1) qtfTq fqqtqq rrq qr^ik qfqrff | qk 
fqqqq qfqr^ffq qqqfcrq fqqqTifqq, q'k£ qm q. 

42, flkrqT (5 73,631 if I qk qqq qrqiqR 

J17GI/94 (1) 


ff-Ttfqq fqq fqfqfft qff qqr kf qfqrff if qqr- 
irfqq fkrr qqqr q 1 ft[tr; 

wk qqrrfqq qrkr % srrqq qff qqr qfq yqfqq 
qfqfqq'f qq qqq qfqfqqf % Wqirqq qk krqrTf q 
wt^t qk mm qrqfqq qprq grr k qqrqn;-q?ff 

qf qq% qqmq % 10 fkrsp;, 1991 qff #jff 

k «ff; 

qk gqfqq krfqqf % qqiim q?r qq ^fq k 
qqiqrr-qq'T if qqfq, 2 qqqk, 1992 qff qqqq if, 
!Rk 4 3(qqff, 1992 qff if qqffq qk giqq 
qrqfqq qqq % ffrrr qqifuiq q$ «ff; 

3fk k^rq qxqin; qr qqrqqq qff ?qrq % qqq 
^ iT qk ^sqq qT qT«fq qr^ qgf jrr 

qq:, m, %^fq qTqq 7 : qfcpff qfqfqqq, 1956 
( 1 956 qq 1 ) qff tfTTf 396 qff gqmTt ( 1 ) qk 
■qwHT (1) qm JKfr qfqqqf qq qqfq qrcq gq 
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OTT toaf torfaaf % aaT*Taa 1 WJ amT ^ 
fafaftotor !fiw arto I, mm :— 

1. ftRrt aia : m atoa aa totorr aTa aramr 
Ftoa to-rtfaa faa fafata tor rtoa watofa f"i(*ii7 
(FrarJraa) atoa, 1993 & 1 

2 . afraTarq: w atoa Jf, w wf¥ Ffaa % amar 
JJ'TfWrT a (ft'— 

(t) “faaa fta” Jr 31 arto, 1991 ata^at; 

(*r) “ toaRo torto” Jr arararr Ftoa to-rtftor 
faa faftodT afasJa t; 

(p) “iRunifT torto l! Jr rtoa aaqtora tafata 
afa^a % I 

3. toaf arqfaaf an rfar-Errra fwt; 31 ai^, 
1991 =rr toat torfanf an ana arra raisa ta*a- 
fafaa ¥<t Jr |:— 


( l) Ftoa ntotora fafaia (mra torto) : 


wfaraTrto % ara 

toiri to ft. 

raa 



(rato Jf) 

%rT rRa totofaai fsrarrFT 



faaa fa.ato 

1 3,70,000 

137,00,000 

amfra totoi'aar faana «f'ar 

1,00,000 

10,0 0,000 

arrtoa totoiaar mm tor 



fafaErra faaa fafata 

1,42,350 

14,23,500 

aisrrra toar torfato 

1, 50, 000 

15,00,000 

rT^toafa aa; 

1,800 

18,000 

a^a (aRaar) 

4,85,850 

4 8| 5 8, 5 0 0 


22,50,000 

225,00,000 


(2) FTRTTsnT Ftoa ft-rtfaa faa fsrfats (aantoft 
torto) : 

5hTTf to FT. r^Fa 


rtoa arratoaa fafaer 

1950 

to q. to. araaa' aasr fa^rar, 

Fto^' ^ratoaa faftofa 

450 

to q % aTar' aa a?T stow 
%ra ri^a aftofw ftona faaa 


fafata 

350 

to aar^fara arar, stow (toar), 
%ra rT^a aftofaar faaaa faaa 


fafasr 

250 

to %. to. totaa, afaa, Ftoa 


arratoaa fafaaa 

1250 
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to to- ^Hf^lFT, Rto FTfTTFRi , 

WET fa^vi* Ftoa ifit-H<T»t+i 

Tafata 1250 

to %• nfaiT fe, 3 a WW 

(°Ps( 1), ttoVi VartofFT Ri PtS® 

1450 6,95,000 

6950 

tTrif 550 55,000 

7500 7,50,000 

^FT atoa % to? 4 % FTEfto warto % STfaaa 
T^FFT RmRa “HMnl "FT >km ?f> tiqtM, faaRfl toito FT 
3FT% 5TTT EITfra Srto<P 100 a^q % 1000 TTTSTRW 

tfato to araa qfrarto torto Jr, Tfrarnt totof a 
afa 10 P'TTT % q<p FTTtfrm SflTF % atom *PT 
TTTfERTR 'Tiql q,to aar toT ST^T "(mT m p'T>diT to^TT I 

faafm torto Jr aafa; 100 wj % 1000 t mr 
FTTarra torr ama mto araT ftorfaa torto an srtoa 
Frara nfraTto torat ft, ato aanra Jr, faam totn 

3m fWT FPTT I, W* TTFmft ^T FTTfEPFR 9CTTT 
?ftr 3% aTRT fT ^tFTT I (^i) Iq^Ra 

Jfi'FTOnT^i ^Tl% 'a'-S 8 9.1 '.i 'JMq ftTTT arT^JFT 

% ?«th tt, sitor ffip?a m, ?T9% jtkt aTfrrT fwafer 
tomfT % sn#^r iooo ttthttot ^ittt % ftor 10 
tT m tT trtft aT'rrm^ ^t ^t»n i 
a^)T T % Rt^t w sptTjt Rrf’a'TT ^■qqi m Rrt 
^ftt gft ^ ffTmartoi skt aftoTTfr apt to>- 
Rt?t ?>ft tor qfrarrto toto sm stt *n^rr % r r ^Mtf 
Jr spTrnrRT % TftTT fto % armaTTr stt^ to arnrto i 
(ft) totonto torto, ftto g^rr to arf^r % tf 3^ 
fto % tom, %to ^mEnTT Jr, Rrt^ rJJr Rrt^t 
^tt aton Rrt |, Rrtoto torto Jr toartof spt ftor- 
fr?T *ttMto Jr fti*+iR q Rito aT FfTiiRqRiRqf ^t torr*iT 
srto to tt^stt arr ft toft i (a) torwrto sttt 
aa aata ft a^ toi (a?) %ftotoff % tptfttt 
a^a FtaTa vt gararr aa arw, f^ai Frara oti? (a) % 
«rtoa aar«tof«Ta aaa aarr ^ rrara ar faar anraT 
torafa afrarto aTato ararf ^ aar>a to stowT a^T 
arrto | to to aaTa ™ (»?) % wtoa afraraT 
arato am ijaar to aTtor % toa faa % torn f%ar 
anraT i 

4. torfaat aa aatoaa: ftora faa Jr h hh k 
toa ft-frfaa faa fafata tor Ftoa Ttorw fafati 
aa ftw aafTatr tor aaaar aFTT to ^ tor ar 

ar to I, 4raraT Jf faa^ tonfa ato Frafaaf ht| 
aaa to jtt rarar tor ma arfrato, ar? $ fcto to 
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ft at ait aftafr sfta ast faaa-mffaaT a£, 
s^fa afasia staff if fafama at mam *aiaR if 
aars safsnm-sitma, srfaasa ii ara, rr*ft hsr % 
aar % afaa art-msr-’ss- asam aa a^fi art, 
srr whfrfas sfh ma aasrfarat srh mjmaa, 
WTaTa ah a-S aaafaaaf, aTmT-SS ah STfaS afa 
% aft aftrsaa wh srfsaaf faa maraR hfa 
ft-ftfaa fas fafaih st asa aafaat st 
Er«Trf^ri=r sat ars sat aas ah nw afh a^ara, 
aarrafaar ah ms ssr % sat afasRt % 
aha ass ^r, ah sfaarft sr fafaa % faar, 
ass % aijsra tens saasss fafa^a st 3is- 
faa ?ft sthft afh a a a fafija si anfa afh as if 
Safat Sh faffS ?rr Sta STTjS 1 

5 . safa st sash sr 3fsa<T:—?s STfa % 
srataa % fair, faaa foa st am fassra faster 
stab % ast ms *rr srfa ar tt-tt, afc stf sf» 
ha faster smft sit arms srafadt sr sm ar 
st^ff, qfs st$ jff, ss sfamst saat st srsfaa 
att S, efts sfarnat saat % ssrfisfs ms st 
S rfa sh arms srafast sr srf sr sts aa 
Sfai 

6. sfasfaT srfs sit sr^fa :--?s arhr % 
ms assst % aha ast jtt, ast afasnt fsha, 
SSTTS, STR ha S?S fails, STS t fast SSR stiff, 
fast faster SSat rrs? SOTSR % aft faas faa if 
sts afaras a £ sr safar |, afamsr sstt 

%faS3 ST SSS TST if 3%: SStffa sftT STTfst 

stqr 3ft t sit st 54 3ftT swrst ir 
ass fasr sr s%rr srst fssfaeT snst % ?«tts tt 
qfTSTHT ssft sssit tr^r q«rsns 5> i 

7. fsfsrs? STrsST%ft ST sqT^fa :—qf? fass 
frr st, fssfas srsr grs sr^fa fssa st? sts, 
sfasrsT, ?fTts sr fast m ssfa sit 5r*r faftrs 
srtsrfr sfar | st s$ fasfas sssr % ttss 

%qffaTjft sfsst ST afafaer ST STS ST STT^S 
if afsfs^ fast STrT S Stt % STSS, STSfas SSf 
S.st ST sit Tiff fasr STSST SSST fa^ft vft 

assn ir -m tt stf afass asrs s^f afar i fsg 
^sr are wfasfas, safa ar fafas srasrst, 
afasr saar srs sr ss% fa^sr sst frfa s 
arts sst fasns as sift sft st ssft, sfaaifas 
atr asfacT st sr s%ff fasstfa faftT fas farTR 
ss as Tasfas fast Jr 7 ! sr ss% faT? am mr 
st ssst sr sfsatfas fts aafss ft st aafar st 
sfa as arts ast faar aai ?tsr i 
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8 . smns sit aras ssaa :—faas faa % 
<jf faafaa fafr am far sa smaia % mat sta 
sfasrst (fasti saaa sfaa ^rfaat sta aar- 
itfaa srasss, fafaara ssr arts am so s 
sata srsa st |) s; araa sat sr, afaarst siaat 
aiTT far ffarsat ata sr^af % aara t^s sta 
sta.st fs as rasa % afmrsfam saa-sr afa- 
faas, I 96 i(i 96 i sr 43) % sata sairrs st 
>mt i 

9 . fasfea saat % fassra afasafaat ah s?a 
ssarfeat sit araa aaaa :—faafcr saat if faas 
faa % fts g;a faatfaa srras ^tsafas sfasaft 
ar saaift, ( faafaa saat % faasst st sfrasa) 
faas faa s afssrst siaat sr aar+fafa, sfasrft 
ar ssarff ft stsst ats as aaf aaar aa ar 
saat sar ast safe, % fair ata aafr faaaat ats 
sat ar ata st sfasrff afs faffs afasm 
% sra sirs star st as, afa as arts ast faar 
aar star at fasfaa siaat f sata srit srst 
afk as aa as hrr ar^ar t^tt aa as afasTst 
siaat ifassr faataa s^ssa S sssr aff w 
faar mar | aT aa as assr arfaafss ahfaataa 
st sa afmrfts sssfa sttt s^as m ir afaafaa 
afr sa at mat 'i i 

10. fatsst sitfTafa ;—faafaa saat ar mas 
fahrs, st faaa faa % fts ^a aa ^a if aa 
sirs fas s’ 7 t, faaa faa st faafaa siaat sr 
fahrs ast ^s araar i 

11. 'afmafafa at aafaar :—fas fas siaat % 
aat afasrft ata saaht, afa=a fafa afk srsfaf 
aaasr afsrfaaa, 1962 ( 1952 sr 19 ) stfata % 
a fra aa shaft afa^a fafa % aaar aa a|a, 
faasr a aaTa t ata ?ffa scafsa fafah ?a 
arts s TRaa if asraa st arfrar a aa sffasrfast 
ah saarhat st araa, aaff aft a 7- , faa aafaa- 
far siaat jttt afaara faar srar ar, asa s4aift 
afha fafa if faataat st afama sfat ata 
saat asat 1 

12. anaraR hra ft-ftfaa faa fafaaa sr 
faaaa :—m arts s a-a aaaat % a at a Tffa |rr, 
faaa faa ir, samara hfa-ft ftfas fsa fafaaa 
faafar st ^at ah stf 4 t safsa faster siaat 
%faas ar ass fast fahrs ar sfaaaft % fmas 
asst tf irfahrs ar sfasaft st |faaa if a atstf 
arar sasr, a st : | sNf shr, sh a st ah 
sraarfr star, fsara ast as ast as?s aits % 
asatff st srafaa saa s faa ?rra?as st 1 


ttrtt ^ - aarttpit 
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13. T'T'ft TfapfK gTTT srr^JT Tr — 

wizm qTPiT, qT ’TG7T % THTTST Jf Stfa^fafT fan, 

HTT T q-qTjfTEJ qrqaT TfaT^TT, TP 

*nt?r tt ti|T srfq vr^qV, fsrmrt mfcr tt tftft 

Tf-a^TA TT^r qfTUTTqV Tmft STTT faffT qttfl qrr 

http f*p«T srm it otto tt t^tt^t qr^rr afU 
%vf ?rr<!JT tt srfo to mfi?r t't if rnp jtth 

% vfirfr ^=r% ^T^rqrTw qfr sm f^ms^ h nmfnn 
sp^Trr "??r% qs^w tItpt Tpjr^T T , stt 7 ^ t1t4t 

% tf^SJ F ^TT TTTT TfaTfTf^, IfM^-rfen *TT TITO 
forr jqqt TTTO qrrqOW fofass, fOTT TTT«T 

3TfTT^ WTt TT JPTmtET fOTT nqT ft, T) TITO ®T 
q>Ttr 3 tVt 04fT0 TTOT artT TO 5TTT T OhfTT 

(j^rfijgff TT TPFTt TITO 0 Ojm I 

14, qftTTHT TTOT % O^TO 5fT r PT OiT TT^TIT 
:—TOTO Topfoo fofOTT ft>‘ *MW STEFT aft 7 
zpTq sFTS&q.foo oq ofimo fco O 3fa> ^ fatTOTO 
|, faqq feo o jfr qfTonfr totT % omr stm 

3f\T ?TW 3(?T arnTq | 

[TT.O. 24/17/89—Of ^.IIl] 

iix fa?, ww ofaq 

MINISTRY OF LAW, JUSTICE AND 

COMPANY AFFAIRS 

(Department of Company Affairs) 

ORDER 

New Delhi, the 12th January, 1994 

S.O. 28(E)—Whereas the Central Govern¬ 
ment is satisfied that for the purpose of securing 
the principal objects of the Malabar Steel Re- 
rolling Mill Limited, a Company incorporated 
under the Companies Act, 1956 (1 of 1956) 
having its registered office at Venniyur, Thiruran- 
gadi Malappuram District, Kerala, and for the 
purpose of securing the use of scarce resources 
of equipment, personnel and materials, for ensur¬ 
ing co-ordination in policy and efficient and 
economic expansion and manufacture of steel 
billets, rolled products and allied activities, it 
is essential in the public interest that the Steel 
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Complex Limited, a Government Company incor¬ 
porated under the Companies Act, 1956 (1 of 
1956) having its registered office at Wisco Manor, 
P.B. No. 42, Fcroke 673, 631, Kerala, and 

the said Malabar Steel Re-rolling Mill Limited 
should be amalgamated into a single company : 

And, whereas, a copy of the proposed order 
was sent in draft to the aforesaid companies on 
10th December, 1991 for its publication in two 
Newspapers inviting objections and suggestions 
from the shareholders and creditors of the said 
companies; 

And, whereas, the scheme of amalgamation of 
the aforesaid companies was published in two 
Newspapers that is in the Mangalam on 2nd 
January, 1992 and in the Hindu on 4th January, 
1992 for inviting objections and suggestions; 

And, whereas, no suggestion or objection has 
been received by the Central Government in 
regard to the scheme of amalgamation from any 
person. 

Now, therefore, in exercise of the powers 
conferred by sub-section (1) and (2) of Section 
396 of the Companies Act,, 1956 (1 of 1956), 

Central Government hereby makes the following 
Order to provide for the amalgamation of the 
said two companies, namely :— 

1. Short title.—This order may be called as 
the Malabar Steel Re-rolling Mill Limited and 
Steel Complex Limited (Amalgamation) Order, 
1993. 

2. Definitions.—In this Order, unless the 
context otherwise requires. 

(a) “appointed day” means 31st day of 
March, 1991. 

(b) "dissolved company” means the 
Malabar Steel Re-rolling Mill Limited. 

(c) "resulting company" means the Steel 
Complex Limited. 
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3. Share-holding pattern of the two Com¬ 
panies.— fa) The shareholding pattern of the two 
companies as on 31st March, 1991 is as under :— 

(i) Steel Complex Limited (Molding Com¬ 
pany) : 

Name of the shareholders No* of share; Amount 


(in rupees) 


Kerala Stale Industrial 
Development Corporation 
Limited 

13,70,000 

137,00,000 

Industrial Development Bank 
of India 

1,00,000 

10,00,000 

Industrial Credit and Invest¬ 
ment Corporation of India 
Limited 

1,42,350 

14,23,500 

General Insurance Companies 

1,50,000 

15,00,000 

Nationalised Banks 

1,800 

18,000 

Others (Public) 

4,85,850 

48,58,500 


22,50,000 

225,00,000 


(ii) Malabar Steel Re-rolling Mill Limited 
(Subsidiary Company) : 

Number of Amount 
shares (In rupees) 


Steel Complex Limited 

1950 


Sri A.D. Madhavan, 

450 


Managing Director, Steel 
Complex Limited 

Sri A.K. Nair t Deputy General 

350 


Manager Kerala State 

Industrial Development 
Corporation Limited 

Sri Chandrasekharan Nair, 

250 


Manager (Accounts), Kerala 
State Industrial Development 
Corporation Limited 

Sri K.P, Sathccsan, Secretary, 

1250 


Steel Complex Limited 

Sri V. Balakrishnan, Personnel 

1250 


Asstt, to Managing Director, 
Steel Complex Limited 

Sri K. Sukumara Menon, 

1450 


Deputy Manager (Account) 

Steel Complex Limited 

6,950 

6,95,000 

Other 

550 

55,00 


7,500 

7,50,000 


In consideration of the transfers under clause 
4 of this Order every member of the dissolved 
company shall, in respect of every 1000 equity 
shares of Rs. 100 each held by hint in dissolved 
company, be entitled as of right to claim and 


receive from the resulting company and allotment 
of one equity share of Rs. 10 each in the result¬ 
ing company. Every member of the dissolved 
company holding less than 1000 equity shares of 
Rs. 100 each in the dissolved company shall be 
entitled as of right to claim and receive from the 
resulting company cash settlement in the same 
proportion as detailed above. 

(a) A shareholder of the dissolved company 
shall be entitled at his option in lieu of 
the allotment provided by clause 8 
hereof to receive payment at the rate of 
Rs. 10 for every 1000 equity shares of 
the dissolved company held by him, 

(b) Such option shall only be exercised by 
notice in writing given by such share¬ 
holders addressed to the resulting com¬ 
pany and received by the resulting com¬ 
pany not later than thirty days of the 
publication of this Order in the official 
Gazette. 

(c) The resulting company may within 
fifteen days of receiving such notice, 
require any shareholder, who has exer¬ 
cised such option to transfer his shares 
in the dissolved company to a nominee 
or nominees of the dissolved company. 

(d) The exercise of the option by a share¬ 
holder shall entitle him to a cash pay¬ 
ment in terms of sub-clause (a) such 
payment shall be made on transfer of 
the said shares as required under sub¬ 
clause (e) and in case the resulting 
company does not require the shares to 
be transferred, such payment shall be 
made within thirty days of the receipt 
of the notice by the resulting company 
under sub-clause (b). 

4. Amalagamation of the Companies.— 
(1) On and from the appointed day, the entire 
business and undertakings of Malabar Steel Re¬ 
rolling Mill Limited and Steel Complex Limited, 
in as is where is condition including all the pro¬ 
perties, moveable or immovable and other assets 
of whatsoever nature, that is machinery and all 
fixed assets, leases, tenancy righls. investments 
in share or otherwise stock-in-trade, workshop 
tools, goods-in-transit, advances of monies of all 
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kinds, book debts, outstanding monies, recover¬ 
able claims, agreements. industrial and other 
licences and permits, import and other licences, 
letters of intent and all rights and powers of every 
description, but subject to all mortgages and 
charges and hypothecation, guarantees and all 
rights whatsoever affecting the said properties of 
Malabar Steel Re-rolling Mill Limited, shall 
without further act or deed be transferred to and 
vest in or deemed to be transferred to and vest 
in Steel Complex Limited in accordance with the 
law in force. 

5. Transfer of certain items of property.—For 
the purpose of this Order, all the profits or losses, 
or both, if any. of the dissolved company as 
on the appointed day, and the revenue reserves 
or deficits or both, if any, of the dissolved com¬ 
pany when transferred to the resulting company 
shall respectively form part of the profits or 
losses and the revenue resources or deficits, as 
the case may be, of the resulting company. 

6. Saving of contracts etc.—Subject to the 
other provisions of this Order, all contracts, 
deeds, bonds, aggrements and other instruments 
of whatever nature to which the dissolved com¬ 
pany is a party, subsisting or having effect imme¬ 
diately before the appointed day shall have full 
force and effect, against or in favour of the re¬ 
sulting company and may be enforced as fully, 
and effectually, as if, instead of the dissolved 
company, the resulting company had been a party 
thereto. 

7. Saving of legal proceedings.—If, on the 
appointed day, any suit, prosecution appeal or 
other legal proceedings of whatever nature by or 
against the dissolved company be pending, the 
same shall not abate or be discontinued, or be 
in any way prejudicially affected by reason of the 
transfer to the resulting company of the under¬ 
taking of the dissolved company or of anything 
contained in this Order, but the suit, prosecu¬ 
tion, appeal or other legal proceedings may be 
continued, prosecuted and enforced by or 
against the resulting company in the same manner 
and to the same extent as it would or may be 
continued, prosecuted and enforced by or 
against the resulting company in the sam.e manner 
and to the same extent as it would or may be 
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continued, prosecuted and enforced by or 
against the dissolved company if this Order had 
not been made. 

8. Provisions with respect to Taxation.—All 
taxes in respect of the profits and gains (.including 
accumulated losses and unabsorbed depreciation, 
investment allowance and reliefs under section 
80-J) of the business carried on by the dissolved 
company before the appointed day shall be pay¬ 
able by the resultiing company subject to such 
concessions and reliefs as may be allowed under 
the Income-tax Act, 1961 (43 of 1961) as a 
result of this amalgamation. 

9. Provisions respecting existing Officers and 
other employees of the dissolved company.— 
Every whole-time officer or employee excluding 
the directors of the dissolved company employed 
immediately before the appointed day in the dis¬ 
solved company, shall, as from the appointed 
day, become an officer or employee, as the case 
may be, of the resulting company and shall hold 
his office or service therein by the same tenure 
and upon the same terms and conditions with the 
same rights and privileges as he would have held 
the same under the dissolved company, if this 
order had not been made, and shall continue to 
do so unless and until his employment in the 
resulting company is duly terminated or until his 
remuneration and conditions of employment are 
duly altered by mutual consent. 

10. Position of Directors.—Every Director of 
the dissolved company holding office as such 
immediately before the appointed day shall cease 
to be a Director of the dissolved company on the 
appointed day. 

11. Membership of Provident Fund.—All 
officers and employees of the dissolved company 
shall continue to be members of the employees 
Provident Fund under the scheme of the Emp- 
loypecs Provident Funds and Miscellaneous Pro¬ 
visions Act, 1952 (19 of 1952) of which they 
are members and Steel Complex Limited shall 
with effect from the date of publication of this 
Order in the Official Gazette make and continue 
to make the employee’s contributions to the said 
Employees Provident Fund in respect of these 
officers and employees at the same rates as were 
being made by the dissolved cotnpnay. 
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12. Dissolution of the Malabar Steel Re-rolling 
Mill Limited.—Subject to the other provisions of 
this Order as from the appointed day, the 
Malabar Steel Re-rolling Mill Limited shall be 
dissolved and no person shall make, assert or 
take any claims, demands or proceedings against 
the dissolved company or against a Director or 
any officer thereof in his capacity as such Direc¬ 
tor or Officer, except in so far as may be necessary 
for enforcing the provisions of this Order. 

13. Registration of the Order by the Registrar 
of Companies*—The Central Government shall, 
as soon as may be, this Order is notified in the 
Official Gazette, send to the Registrar of Com¬ 
panies, Kerala a copy of this Order, on receipt 
of which the Registrar of Companies, Kerala shall 
register the Order on payment of the prescribed 
fees by the resulting company and certify under 
his hand the registration thereof within one month 


from the date of receipt of a copy of this Order. 
Therefore, the Registrar of Companies, Kerala 
shall forthwith include all documents registered, 
recorded or filed with him relating to the trans¬ 
fer or company on the file of Steel Complex 
Limited with whom the transfer or company has 
been amalgamated and consolidate these and 
shall keep such consolidate documents on his 
file. 

14. Memorandum and Articles of Association 
of the resulting Company.—The Memorandum 
and Articles of Association of the Steel Complex 
Limited as they stood immediately before the 
appointed day shall, as from the apointed day, 
be the Memorandum and Articles of Association 
of the resulting Company. 

[F. No. 24|17|89-CL. Ill] 
JAINDER SINGH, Jt. Secy. 
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